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(India) Limited
CIN No. LIOOOOWB1936PLC008775

Ref: KIL: SEC:18 : 2023-24
Date: 30-05-2023

To,
The Manager,
Listing Department,
National Stock Exchange of India Limited Exchange Plaza, 5th Floor,
Plot No. C/ I, G Block, Bandra-KurIa Complex, Bandra (E), Mumbai -
400051.

Maharashtra, India
NSESymbol : KHAITANLTD

Phone
Fax

To,

: (033) 4050 5000
: (033) 2288 3961

The Secretary, Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001.

Maharashtra, India
BSE Security Code : 590068

Sub: Outcome of Meeting of Board Directors of Khaitan (India) Limited held on 30th May, 2023

Dear Sir,

Audited Financial Results for the quarter and financial year ended March 31, 2023 - SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33 (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Audited Financial results of the Company along with copy of Statement issued by K. C. Bhattacherjee &
Paul, Chartered Accountants, the Statutory Auditors of the company for the Fourth Quarter and financial year ended
on 31st March, 2023 which have been duly approved by the Board of Directors of the company in its meeting held on
today i.e. 30thMay, 2023.

The full format of the Unaudited Financial Results for the Second Quarter and Half Year ended 30th September, 2022
shall be available on the website of the Stock Exchanges www.nseindia.com, www.bseindia.com and also on the
company's website at www.khaitansugar.in

Appointment of Chief Financial Officer

The Board approved the appointment of Mr. Sunay Krishna Khaitan, Executive Director of the Company has Chief
Financial Officer (CFO)

His Brief Profile as under:

He is a BSE (Economics & Finance) More than 7 Years of Experience in Marketing of Fans and Appliances.
He is also executive director of the company and is the member of audit committee. He has gained vast experience in
preparation and finalization of accounts and other day to day operational matter during his tenor with the company.
Management is hopeful that he will perform his responsibility very efficiently. His other terms and condition of
employment remains the same.

Appointment of CSAlpana Sethia, Practicing Company Secretaries as the Secretarial Auditor of the Company
for the FY 2022 - 23 and 2023 - 2024.

The Board approved the appointment of CSAlpana Sethia, Practicing Company Secretaries as the Secretarial Auditor
of the Company for the FY 2022 —23 and 2023 - 24, in the place of CSMinu Rohila.

The Board of Directors of the Company met and there was general discussion about the activities and affairs of the
Company.

The Board meeting commenced at 2:00 p.m. and concluded at 7.50 p.m.

Thanking You,

For KHAITAN (INDIA) LIMITED

Sunay Krishna Khaitan
Executive Director

(DIN: 07585070)

Visit us at www4chaitan.c.om

Regd. Office : 20th Floor, 46C, J. L. Nehru Road, Kolkata-700 071Searchable PDF created by OCR.space (Free Version)
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K. C.Bhattacherjee& Paul
CHARTEREDACCOUNTANTS

Independent Auditor's Report

ChatterjeeIntemationalCentre,Unit-I,Floor-14
33A,JawaharLalNehruRoad,Kolkata-700071
Telephone(033)35441061
E-mail: kcbpca@gmail.com

To

The Members of

Khaitan (India) Limited

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying statement of audited financial results of Khaitan (India) Limited
(the "Company") for the quarter and the year ended 31 March 2023 and the statement of Assetsand
Liabilities as at 31 March 2023 and the statement of Cash Flows for the year ended on that date
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
subject to non-consideration of likely effect of the matter as described in the basis of qualified
section of the report, the aforesaid statement

i)

ii)

is presented in accordance with the requirement of Regulation 33 of the Listing Regulation in
this regard; and

gives a true and fair view in conformity with the recognition and measurement principals laid
down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information of the company
for the quarter and for the year ended 31 March 2023 and the statement of assets and liabilities
as at 31 March 2023 and the statement of cash flows for the year ended on that date.

Basis for Qualified Opinion
Reference is invited to Note No —4 to the financial results regarding the non-operation of sugar mill
of the company for more than 5 years. In our opinion, the reported balances of asset, liabilities,
amount of income and expenses and cashflows in so far as relating to the said SugarDivision should
have been recognized and disclosed as under Discontinued Operations, instead the same has been
considered as part of continuing/regular business operation by the company.

We conducted our audit in accordance with the Standards on Auditing (SAS), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Financial Results" section of our report. We are independent of the Company in accordance with
the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basisfor our opinion.

eredAceo•
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K.C.Bhattacherjee& Paul
Chartered Accountants

Material Uncertainty related to Going Concern
WedrawattentiontoNoteno.2ofthefinancialresultswhichindicatesthatthecompanvsnet
worthhasgotgraduallyreducedandthecompanyhasincurredlossuptothehalfyearended
30thSeptember 2022andalsointheimmediatelyprecedingfewfinancialyearsandalsointhe
immediately preceding fewfinancialyears.AstheManagementhasreasonstobelieveof
improved resultsinforthcoming period,thefinancialstatementsofthecompanyhasbeen
preparedongoingconcernbasis.

Emphasisof Matter
Withoutmodifyingouropinionattentionisdrawnto followingmatters:

Reference isinvitedtoNoteNo.-7,tofinancialresults,balancesoftradereceivables,tradepayables,
loansandadvancesandclaimsrecoverablearesubjecttoreconciliationandconfirmation.
Management'sResponsibilitiesfortheFinancialResults
Thestatement hasbeenpreparedonthebasisofthefinancialstatements.TheCompanvsBoard
ofDirectors isresponsible forthemattersstatedinsection134(5)oftheCompaniesAct,2013
("theAct")withrespecttothepreparationofthesefinancialstatementsthatgiveatrueandfair
viewof thefinancialposition,financialperformance,changesinequityandcashflowsofthe
Company inaccordance withtheaccountingprinciplesgenerallyacceptedinIndia,includingthe
Indianaccounting Standards(IndAS)specifiedundersection133oftheAct.Thisresponsibility
alsoincludes maintenance ofadequateaccountingrecordsinaccordancewiththeprovisionsof
theActforsafeguarding oftheassetsoftheCompanyandforpreventinganddetectingfrauds
andotherirregularities; selectionandapplicationofappropriateaccountingpolicies;making
judgments andestimates thatarereasonableandprudent;anddesign,implementationand
maintenance ofadequateinternalfinancialcontrols,thatwereoperatingeffectivelyforensuring
theaccuracy andcompleteness oftheaccountingrecords,relevantto thepreparationand
presentation oftheIndASfinancialstatementsthatgiveatrueandfairviewandarefreefrom
material misstatement, whether due to fraud or error.

Inpreparing thefinancialstatements, theBoardofDirectorsisresponsibleforassessingthe
Company's abilitytocontinueasagoingconcern,disclosing,asapplicable,mattersrelatedto
goingconcern andusingthegoingconcernbasisofaccountingunlesstheBoardofDirectors
eitherintendstoliquidatetheCompanyortoceaseoperations,orhasnorealisticalternativebut
to do so.

ThatBoardof Directorsarealsoresponsiblefor overseeingtheCompanvsfinancialreporting
process.

Auditor'sResponsibilitiesfortheAuditof theFinancialStatements.

Ourobjectivesaretoobtainreasonableassuranceaboutwhetherthefinancialstatementsasa
wholearefreefrommaterialmisstatement,whetherdueto fraudor error,andto issuean
auditor's reportthatincludesouropinion.Reasonableassuranceisahighlevelofassurance,but
isnotaguarantee thatanauditconductedinaccordancewithSASwillalwaysdetectamaterial
misstatement whenit exists.Misstatementscanarisefromfraudorerrorandareconsidered
material if,individuallyorintheaggregate,theycouldreasonablybeexpectedtoinfluencethe
economicdecisionsofuserstakenonthebasisof thesefinancialstatements.

4
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K.C.Bhattacherjee & Paul
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

•

•

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statement

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters:

a) The Statement includes the financial results for the quarter and the year ended 31 March
2023, being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subject to limited review by us. The figures for the quarter ended
31 March 2023 neither are subject to limited review nor audited by us.
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K.C.Bhattacherjee& Paul
Chartered Accountants

b)Theannual financial resultdealtwithbythisreporthasbeenpreparedforthepurposeof
filingwiththestockexchanges. Theseresultsarebasedonandshouldbereadwiththe
auditedfinancialstatementsofthecompanyfortheyearended31March2023onwhich
wehaveissuedamodifiedauditopinionvideourreportdated30May2023.

ForK. C.Bhattacherjee & Paul
Chartered Accountants
FRN: 303026E

is atta

(Partner)

* KOLKATA

Membership No.•.055582
UDIN: 23055582BGQZGM8301

Place: Kolkata

Date: 30 May 2023
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KHAITAN INDIA LIMITED

REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071
EMAIL; kilsuør@gmail.com•, Website: www.khaitans.r.com

Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

STATEMENTOFAUDITEDFINANCIALRESULTSFORTHEQUARTERAND YEARENDED31STMARCH.2023

1

2

3

4

5

6

8

9

10

Notes:

1)

2)

3)

4)

5)

6)

7)

a

b

a

b

d

e

A

B

Income:

Revenuefrom Operations
Other Income

Expenses:
Cost of Materials Consumed

purchasesOfTrading Goods

31.03.2023

Audited

1,299.00
387.06

36.06

1,08Z60

(2333)

220.65

32.27

217.93

592.43

93.63

93.63

46.67

46.67

475.00

Quarter Ended

31.12.2022

Unaudited

1,475.98
161.39

7.37

1,11164

2.43

145S0

7Z69

44.93

176.45

62.04

75.33

75.33

75.33

475.00

1.59

31-03.2022

Audited

1,661.32
178.64

1,839.96

(21.30)

154.73

11.99

44.86

378.22

2,018.80

(178.84)

(17884)

63.29

63.29

(ii55S)

47500

Rs. Lakhs

Year ended

31.03.2023 31.03.2022

Audited

Total

Changesin inventories of finished goods, work-in-progress and
-in -trade

Employee benefits expense
Finance Cost

f Depreciation / Impairment and Amortisation Expenses
Other e

Profit before Tax (1-2)
ax Expenses:

Current Tax

Deferred Tax Written off

otal tax expenses
Profit for the year (3-4)
Other Comprehensive Ixome
(i) Items that will not be reclassified to profit or loss

Total Ex nses

(ii) Income tax relating to items that will not be reclassified to profit
of loss

(i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be redassified to profit or

Other Comprehensive Income for the Year

Total Comprehensive Income for the Year

Paidup Equity Share Capital (FaceValue share Rs.10/-_

ReserveandSurplus(ExcludingRevalutionReserve)asper Balance
Sheet of Year End

EamingPerequity shareofRs.10/-each
Basicand Diluted (Rs.)

5,945.56
563.12

6,508.68

4,753.57

(185.71)

644.24

244.83

197.12

786.77

67.86

6786

46.67

4667

114.53

475.00

(1,377.98)

5.22810
200.77

426.87

3,927.23

8629

558.25
250.30

179.75

753.59

5,755.41
(328.54)

(32854)

63.29

63.29

(265.25)

47s.m

(1,424.65)

6.92

Theabovefinancial result includingStatementof businesssegmenthavebeenpreparedin accordancewith the IndianAccountingStandards("IndAS")- 34
"Interim FinancialReporting'asprescribedundersection133OfCompaniesAct,2013andrulesmadethereon andhavebeencompiledkeepingin Of
the provisions of Regulation 33 of SEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015 (as amended).
These results were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on 30th May 2023. The statutory have
carried out an audit cf these financial results and have given modified opinion on the same.

The net worth of the company has gradually reduced and the company has incurred lossesupto the half year ended 30th September 2022 and also in the
immediately preceeding few financial years. However, considering the financial results of the current year and the various business improvement related
measuresundertakenin the recentpast, theManagementisconfident of improvedresultsin subsequentperiodsandassuchthe accountsOfthe company
have been prepared on going concern basis.

The Company operates predominantly in three business segrnents. viz., Agriculture. Sugar & Electrical goods. The salesof the Company are mainly in India.
Further. the tompany does not hold any material assetsat overseas locations, hence there are no reportable geographical Segments.

Operationalactivityof the sugardivisioncf the cornpanyis undersuspensionfor more thanSyearsasthe divisionhasincurredheavylossesbecauseof
various reasons like high cost of production and un-remunerative selling prices. The management has not considered the suspension of the activities sugar
divisionasdiscontinuedoperation.In the opinion of the managementthe distressfuloperational& financialSituationof the Sugardivisionwill improvein
future asvariousremedialmeasuresarebeingenvisagedandinitiated. Hence,pendingimplementationandconclusionof remedialmeasuresthe saidsugar
division has been considered as part of continuing businessoperations.
Themanagementhascarriedout the impairment evaluationof Property,Plantand Equipmentof the non-operativesugardivisionof the companyasat
Balance Sheetdate and asper the management's assessment, recoverable amount/value in use of such PPEassetsof Sugar Division is in excessof the
carryingvalueof suchassetsasat yearend date,exceptby anamountof Rs14.07Lakhsfor necessaryhpairment provisionhasbeenmadein the
financials.

No deferred tax has been recognised in current years, owing to absence of certainty associatedwith generation of adequate taxable profits in foreseeable
period.

Thebalance ofdebtors,Creditors.Loan,advance,Claimsanddepositsaresubjecttoconfirmation/reconciliation.Intheopinionofthemanagernentt,
accounting adjustrnents, if any. arising therefrom are

K

rial on conclusion of exercise of confirmation/reconciliation„•-

6,

TA *
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8)

9)

Thefiguresof thelastquarterarethebalancingfiguresbetweenauditedfiguresin respectofthefull financialyearupto 31stMarch2023andtheunaudited
publishedyearto datefiguresupto 31stDecember2022,beingthe dateof the endof the third quarter of the financialyearwhichwere subjectedto limited
review.

Thefiguresof previousperitxjs/yearshavebeenregrouped/ reclassifiedwherevernecessaryto makethemcomparablewiththoseofthecurrentperiod.

KOLKATA *

r of the Board of Directors

Sunay Krishna Khaitan
Executive Directplace Of Signature : Kolkata

Date: 30th May, 2023
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KHAITAN INDIA LIMITED

REG. OFFICE46C, J.L. NEHRU ROAD KOLKATA-700071
EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.com

Phone: 03340505m
CIN:L10cmWB1936PLCm8775

STATEMENT OF ASSETS AND LIABILITIES

(Rs.in lakhs)
YEAR ENDED

No.

A.

1

2

B.

2

3

Particulars

ASSETS

Non •current assets

(a) Property. Plant and Equipment
(b) Capital work-in-progress
(c) Investment property
(d) Intangible Assets
(e) Biological Assets other than bearer plants
(OFinancial Assets

(i) Investments
(ii) Loans
(iii) Other financial assets

(g) Deferred Tax Assets (net)
(h) Other Non-Current Assets
Sub -Total- Non Current Assets

Current assets

(a) Inventories
(c) Financial Assets
(i) Trade receivables
(ii) Cash and Cash equivalents
(iv) Bank balances other than cash and cash equivalents
(iii) Loans
(v) Other Financial Assets

(d) Current Tax Assets
Sub - Total - Current Assets

TOTALASSETS(1+2)

EQUITY AND LIABILITES

Equity
a.Share Capital

b.Other Equity
Sub-Total - Equity

Liabilities

Non Current Liabilities

(a) Financial Liabilities
(i) Borrowings

(b) Provisions
(c) Other Non-Current Liabilities
Sub-Total Non-Current Liabilities

Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(A) total outstanding dues Ofmicro enterprises and small enterprises
(B) total outstanding dues of creditors other than micro enterprises and small ente

(iii) Other financial liabilities
(b) Other Current Liabilities
(c) Provisions
Sub-Total- Current Liabilities

otal - Equity and Liabilities
TOTAL- EQUITY AND LIABILIT

K KATA

31.03.2023

Audited

4,631.08

50.65

120.71

245.80

146.21

118.53

5,312.98

568.99

889.01

31.56

318.85

19.09

1,827.50

7,140.48

1,388.20

1,863.20

608.78

29.96

72.59

711.33

415.53

1,657.24
459.38

745.22

1,274.58
14.m

4,565.95
5,277.28

7,140.48

31.03.2022

Audited

4,787.00

50.65

127.07

288.72

22.65

173.00

5,449.09

383.27

1,232.41

40.81

527.84

23.98

2,208.31

7,657.40

475m

1,273.65

1,748.65

1,129.44

48.11

73.39

1,250.94

409.19

1,537.71
477.85

1,152.41
1,063.07

17.58

4 657.81

5 908.75

7,657.40
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KHAITAN INDIA LIMITED

REG.OFFICE46C,J.L. NEHRUROAD KOLKATA-700071
EMAIL:kilsugar@gmail.com;Website: www.khaitansugar.com

Phone: 03340505000
CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

S.NO.

Ill

IV

V

PARTICULARS

Segment Revenue
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Revenue from Operations

Segment Results(Profit before
Finance Cost and Taxes)
(a) Electrical
(b) Sugar
(c) Agriculture
Total

Less:

(a) Finanæ Cost
(b)Other Unallocable (Income)
Profit Before Tax

Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture

Total Segment Assets

Segment Liabilites
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d Unallocated
Total Segment Liabilities

SegmentCapital (III - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total CapitalEmployed

K

31.03.2023

Audited

1.299.21
(1.20)
0.99

1,299.00

1,299.00

189.22

(50.91)
(12.40)
125.91

32.27

93.64

2,839.15
377.34

7,657.39

4,855.24
(1,947.70)
3,001.20

5,908.74

(2,016.09)
2,325.04
1,439.70

1 ,748.65

4

KATA *

Quarter ended

31.12.2022

Unaudited)

1,472.59
1.20

2.18

1,475.97

1,475.97

199.42

(49.26)
(2.14)

148.02

72.69

75.33

2, 135.26
256.52

4,439.38

6,831.15

4,032.29
(1,913.51)
2,989.49

5,108.27

(1 ,897.03)
2,170.03
1,449.89

1,722.88

31.03.2022

Audited

1 ,655.55

5.77

1,661.32

1,661.32

(37.21)
(114.48)
(15.16)
(166.85)

11.99

(178.84)

2,839.15
377.34

4,440.90

7,657.39

4,855.24
(1 ,947 ,70)
3,001.20

5,908.74

(2,016.09)
2,325.04
1,439.70

1,748.65

Year Ended

31.03.2023

Audited

5,920.51

25.05

5,945.56

5,945.56

520.84

(205.93)
(2.21)

312.70

244.83

67.87

2,495.93
216.70

4,427.36

7,140.49

4.189.35
(1 ,902.42)
2,990.36

5,277.29

(1 ,693.42)
2,119.12
1,437.50

1,863.20

Rs. In Lakh

Previous Year

ended

31.03.2022
Audited

5,183.70

42.40

5,226.10

5,226.10

185.10

(270.32)
6.98

(78.24)

250.30

(328.54)

2,839.15
377.34

4.440.90

7,657.39

4,355.24
(1,947.70)
3,001.20

5,908.74

(2,016.09)
2,325.04
1,439.70

1,748.65
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Khaitan (India) Limited
Cash Flow Statement for the year ended March 31, 2023

A. Cash Flow from Operating Activities
Profit (Loss)beforetaxfor theperiod
Adjustments for :
DepreciationandAmortizationExpense
Finance Costs
Interest Income
Rent received

(Gain)/LossonsaleOfProperty,PlantandEquipment
OperatingProfit/(LOSS)beforechangesin operatingassetsandliabilities

Adjustments for changes in operating assets and liabilities:
(Increase) in trade and other receivables
(Increase) Decrease in Inventories
Tranfer of Bearer Plant from Assets to PPE
Changein FairValueof BiologicalAssets

in tradeandother payables
Cash from I (used in) Operations
(v) Other Financial Assets

Direct Taxes (paid)/ refund
Net Cash from f (used in) Operating Activities

B. Cash Flow from Investing Activities
(Purchase)/Saleof property,plant andequipment
Transferof BearerPlant fromBiologicalAssets
Saleof property,plant andequipment
Interest Income
Rent income

NetCashfromI (usedin) InvestingActivities

C. Cash Flow from Financing Activities
Repaymentof non-currentborrowings
Repaymentof current borrowings(net)
Finance Costs

NetCash from / (used in) Financing Activities
Net increasef (decrease)in cashandcashequivalent(A+B

D. Cash and cash equivalents
Net increase/ (decrease)in c.ashand cashequivalent
Cashand equivalentsatthe beginningof theyear
Cashandcash equivalentsat the end of the year

Cash and cash equivalents consist of cash on hand and
balance with banks and deposits with banks.
In Current Accounts
In fixed Deposit
Cash on Hand
Cash and cash equivalents as at March 31, 2023

(i) TheaboveCashFlowStatementhasbeenpreparedunderthe 'IndirectMethod'assetoutin the Indian
AccountingStandardon'StatementofCashFlows(IndAS-7)'issuedbyTheInstituteofChartered
Accountants of India.

Year ended
March 31,2023

moun In

Lakhs

67.87

197.12
244.83
(24.07)
(18.43)

0.15
467.17

537.47

(185.72)

0.46
748.46

748.46

(41.34)

0.29

24.07
18.43

1.45

(520.67)
6.34

244.83
759.16

9.25

(9.25)
40.81
31.56

13.26
16.00
2.30

31.56

Year ended
March 31 ,2022

moun In

Lakhs

(328.55)

179.75
250.30
(0.61)

(14.91)

85.98

(127.24)
149.99
114.66
15.28

382.90
621.57

326.44
295.13

(2.83)
(114.66)

0.61
14.91

101.97

(255.33)
14.67

250.30
490.96

297.80

28.64
12.17
40.81

40.32

0.49
40.81

4
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ANNEXURE I

StatementonImpactofAuditQualifications(forauditreportwithmodifiedopinion)submittedalong-withAnnualAuditedFinancial
Results

(Amountin Rs.Lakhs)
Statementon Impactof AuditQualificationsfor the FinancialYearendedMarch31,2023

[SeeRegulation 33 / 52 Ofthe SEBI(LODR)(Amendment) Regulations, 20161

t. Sl. No. Particulars

1 Turnover / Total income
2 Total Expenditure
3 Net Profit/(Loss) After Tax
4 Earnings Per Share (in Rs.)
5 Total Assets

6 Total Liabilities

7 Net Worth

Anyother financialitem(s)(asfelt appropriateby
8 the management)

II. AuditQualification(eachaudit qualificationseparately):

a. Details of Audit Qualification:

Audited Figures(as reported
before adjusting for

qualifications)
6,508.68

6,440.82
67.86

1.43

7,140.48

5,277.28
1,863.20

NIL

Adjusted Figures(audited
figures after adjusting for

qualifications)
6,508.68
6,440.82

67.86

1.43

7,140.48
5,277.28
1,863.20

NIL

Referenceis invitedto NoteNo—4 to thefinancialresultsregardingthe non-operationof sugarmill ofthe companyfor more
than 5 years,In our opinion, the reported balancesof asset,liabilities,amount of incomeandexpensesandcashflows in sofar
asrelatingto thesaidSugarDivisionshouldhavebeenrecognizedanddisclosedasunderDiscontinuedOperations,insteadthe
samehasbeenconsideredaspart of continuing/regularbusinessoperationby thecompany,

b. Typeof AuditQualification: QualifiedOpinion

c. Frequency of qualification: The above Point is appearing sinceYear 2020-21

d. ForAuditQualification(s)wherethe impactisquantifiedby theauditor, Management'sViews:

Nil

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

Sugardivision is one of the core businessdivisions of the Company.The managementis of the view that as soon as the
requirementof working capital neededfor runningthe operationsis arranged the operation shall be resumed.Thereforethis
segment is considered as a going concern,

(ii) If management is unable to estimate the impact, reasonsfor the same:

(iii) Auditors' Comments on above: No Comments to offer

Not Applicable

Asstatedhereinabove,theimpactwithrespecttoaboveandconsequentaladjustmentscannotbeascertainedbVthe
Mana ement and as such cannot be commented u onb us.

Ill. Si natories:

Sunay Krishna Khaitan
Executive Director

CFO

Manoj Chhawchharia
Audit Committee Chairman

For Paul

Chartered Accountants

Statutory Auditor

Place: Kolkata

Date: 30.05.2023
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